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Tax measures to support micro, small and medium-sized companies
(\\PMEII)
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On July 31, 2020, Law No. 29/2020 was published, which approved a
set of tax measures to support entities classified as PMEs or as

cooperatives, namely:

Entities classified as PMEs or as cooperatives, may be exempted
from the payments on account provided for in articles 105, 106
and 107 of the IRC Code, without prejudice to being able to make
such payment, under the terms and within the deadlines defined

by law.

These entities may also request, in 2020, the full reimbursement
of the part of the special payment on account that was not
deducted until 2019, with no need to comply with the defined
period of 90 days resulting from the general regime provided for
in the IRC Code.

When the amount of withholding tax payments on account or VAT
assessments is greater than the tax due, the refund is made
within 15 days after the taxable person submits the respective
declaration for the following taxes: VAT, IRC and IRS.

This law entered into force on August 1, 2020 and is effective until
the end of the year in which these exceptional and temporary

measures cease.
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Law No. 29/2020, of July 31 is yet to be translated into English, but

to access its full original text, please click here.
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